Victorian Harness Racing Club Inc.

P O BOX 464
Bendigo 3552

Income and Expenditure

July 2020 To June 2021

This Year | | LastYear |
Income ,
Bonus Races $1,000.00 $20,300.00
Interest $39,167.74 $60,653.66
Member Subscription $124,863.24 $79,174.00
Donation $430.29 $0.00
Sponsorship-Corporate Partners $78,000.00 $0.00
Functions & Events. $81,304.20 $0.00
Total Income $324,765.47 $160,127.66
Gross Profit $324,765.47 $160,127.66
Expenses
Advertising $7,359.10 $6,774.41
Audit Fees $2,000.00 $2,250.00
Bank Charges $103.30 $109.56
Bonus Races $104,000.00 $56,500.00
Bookkeeping $9,850.00 $9,450.00
Computer expenses $0.00 $691.82
Entertainment $0.00 $2,232.50
Functions & Events $159,873.20 $0.00
Freight $54.00 $136.36
Insurance-General $0.00 $3,509.25
Interest Paid $17.42 $2.35
Licence & Fees $244.30 $273.90
Loss on Disposal of Assets $0.00 $2,163.00
Marketing & Promotions $55,542.68 $3,181.81
Management Services Rob Auber $0.00 $43,000.00
Membership Fee-HRV $0.00 $3,450.00
Merchandise Expenses $6,903.64 $3,794.73
Merchant Fees $200.00 $0.00
Other Marketing Functions& Ev. $0.00 $6,682.44
Postage $4,407.84 $2,565.85
Printing $13,563.50 $7,776.63
Prizes/Giveaways/Complimentary $1,659.24 $3,802.55
Refurbishment Club Owners Room $0.00': $2,727.27
Software Maintenance & Support $2,648.34 $880.91
Sponsorship Expenses $66,500.00 $9,000.00
Stationery $511.81 $540.14
Stripe Fees $2,376.75 $0.00
Telephone $1,984.73 $2,098.42
Trophies & Rugs $105.00 $805.00
Travel & Accommodation $0.00 $144.99
Website Subscription & Hosting $3,007.45 $4,218.18
Employment Expenses
Wages & Salaries $147,789.56 $74,803.63
Superannuation $14,873.26 $5,457.54
Workcover $1,837.20 $450.39
Travel Allowance $2,499.90 $2,499.96
Total Employment Expenses $166,999.92 $83,211.52
Total Expenses $609,912.22 $261,973.59
Operating Profit ($285,146.75) ($101,845.93)




Other Income

Rebates- Referral Fee La Trobe
Extraordinary Items

Donation from MACHRA
Government Grant

JobKeeper Wage Subsidy

Total Extraordinary Items

Total Other Income

Other Expenses
Extraordinany Items

Project-2 Ferris Rd-Tabcorp Park
Total Extraordinany ltems

Total Other Expenses

Net Profit/(Loss)

$1,828.47 $2,218.62
$0.00 $16,250.00
$10,000.00 $10,000.00
$18,900.00 $9,000.00
$28,900.00 $35,250.00
$30,728.47 $37,468.62
$18,818.18 $8,181.82
$18,818.18 $8,181.82
$18,818.18 $8,181.82
($273,236.46) ($72,559.13).




Victorian Harness Racing Club Inc.
P O BOX 464
Bendigo 3552

Balance Sheet

June 2021

This Year | | LastYear |
Assets | 1 |
Current Assets ! ;
Bendigo Trading Acc 161246988 $4,438.79 $122,003.87
Bendigo Savings Acc 178854311 - Membership $97,762.98 $0.00
Bendigo Savings Acc 178854345 - Merchandise $105,166.55 $0.00
Bank of Queensland Hub Account $300.71 $1,254.09
Stripe Account $2,403.77 $0.00
Latrobe FinancialTerm Deposits |
Latrobe Financial Term Deposit $0.00 $914,433.24
Latrobe Financial-Classic 48hr $1,053,786.43 $16,250.00
Latrobe Financial-90 Day Notice Account $250,000.00 $250,000.00

Total Latrobe FinancialTerm Deposits
BOQ Money Market Term Deposits

$1,303,786.43

Members Equity Bank -Term Depo $0.00
Bank of Sydney $0.00
Total BOQ Money Market Term Deposits $0.00
Petty Cash $144.60
Total Current Assets $1,514,003.83
Accrued Interest $0.00
Trade Debtors $8,977.00
Other Debtors $0.00
Total Assets $1,522,980.83
Current Liabilities ;
Trade Creditors $18,890.03
Bendigo Credit Card 700166 283 $521.18t
GST Liabilities '
GST Collected/output tax $1,747.58
GST Paid/input tax credits ($4,473.45)
Total GST Liabilities ($2,725.87)
Payroll Liabilities [
PAYG Tax Withholding $9,842.00
Superannuation Payable $1,537.54
Leave Provisons $26,417.62

Total Payroll Liabilities

$37,797.16

Total Current Liabilities $54,482.50
Net Assets $1,468,498.33
Equity

Contributed Capital $396,414.00

Retained Earnings
Current Year Profit/(Loss)
Total Equity

$1,345,320.79

($273,236.46)

$1,180,683.24

$351,109.59
$90,000.00
$441,109.59
$244.60
$1,745,295.39
$4,096.10
$4,510.00
$6,000.00
$1,759,901.49

$473.00
$202.92

$141.10
($2,436.25).
($2,295.15)

$2,430.00
$0.00
$17,355.93
$19,785.93
$18,166.70
$1,741,734.79

$396,414.00
$1,417,879.92
($72,559.13)
3$1,741,734.79




MYOB / Excel

Victorian Harness Racing Club Inc.
P O BOX 464
Bendigo 3552

Statement of Cash Flow
July 2020 To June 2021

| Account Name

Cash Flow from Operating Activities
Net Income

Net Cash Flow from Operating Activities
Cash Flow from Investing Activities

Net Cash Flow from Investing Activities
Cash Flow from Financing Activities

Net Cash Flow from Financing Activities
Net Increase/Decrease for the period
Cash at the Beginning of the period
Cash at the End of the period

Accrued Interest

‘Trade Debtors

' Other Debtors

Trade Creditors

‘Bendigo Credit Card 700166 283
'GST Collected/output tax

'GST Paid/input tax credits
PAYG Tax Withholding
‘Superannuation Payable

Leave Provisons

($273,236.46)
$4,096.10

($4,467.00)

$6,000.00
$18,417.03
$318.26
$1,606.48
($2,037.20),
$7,412.00
$1,537.54.
$9,061.69

($231,291.56)!

$0.00

($231,637.01).
$1,745,295.39

$1,514,003.83

Page



Victorian Harness Racing Club Inc.

Equity Balance June 30, 2020
Proir Year adjustment
Opening Balance July 1,2020

Losses 2020/21

Closing Balance June 30, 2021

P O BOX 464
Bendigo 3552

Change in Equity

July 2020 To June 2021
Contributed
Capital Retained Earnings Balance
$ 396,414.00 | $ 1,345320.79 | $ 1,741,734.79
$ -
$ 396,414.00 | $ 1,345320.79 | $ 1,741,734.79
($273,236.46) ($273,236.46)
$ 396,414.00 | $ 1,072,084.33 | $ 1,468,498.33




Victorian Harness Racing Club Inc.
P O BOX 464
Bendigo 3552

Notes to the Financial Statements for the year ended 30th June 2021

The financial statements cover Victorian Harness Racing Club Inc.

1 Basis of peparation

The company is a non-reporting entity since there are unlikely to be any users who would rely

on the general purpose financial statements.

These special purpose financial statements have been prepared in accordance with the recognition and
measurement requirements specified by all Australian Accounting Standards and interpretations, and the

disclosure requirements.
The financial statements ,except for the cash flow information , have been prepared on an accruals basis.and

are based on historical costs.
2.Summary of significant Accounting Policies

(a) Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and short term investments which are readly
convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

(b) Trade Debtors

Trade debtors are recorded at the face value and are all current and expected to be paid.
No allowance has been made for doubtful debts.

(c) Revenue
Revenue is recognized when received or when it had been invoiced and not yet received.

Interest for term deposits has been calculated to June 30th.

(d) Trade Creditors
Trade creditors represent the liabilities at the end of the accounting period for goods and services received

that remain unpaid.

(e) Goods and Services Tax (GST)

Revenues,expenses and assets are recognized net of the amount of goods and services tax(GST),
except where the amunt of GST incurred is not recoverable from the Australian Taxation Office (ATO)
Receivables and payables are stated inclusive of GST.

Cash flows are presented on a gross basis and any GST component is classified as part of the cash

flow statement.



Latrobe Business__Squtions

Accountants & Advisors

ABN 62 092 599 767

Independent Auditor's Report

To the members of the Victorian Harness Racing Club Inc

Report on the financial report

We have audited the accompanying financial report, being a special purpose financial report, of Victorian
Harness Racing Club Inc, which comprises the Income and Expenditure Statement, Balance Sheet, Cashflow
and Changes in Equity for the year ended 30 June 2021.

The responsibility of the Committee of Management for the financial report

The Committee of the entity are responsible for the preparation and fair presentation of the financial report and
have determined that the accounting policies described in the Notes to the Accounts and the financial report
are appropriate to meet the financial reporting requirements of the Victorian Harness Racing Club Inc and are
appropriate to meet the needs of the members. The Committee’s responsibility also includes establishing and
maintaining internal control relevant to the preparation and fair presentation of the financial report that is free
from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the circumstances.

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is expressed
as to whether the accounting policies used are appropriate to meet the needs of the members. We conducted
our audit in accordance with the Australian auditing standards. These auditing standards require that we
comply with relevant ethical requirements relating to audit engagements and plan and perform the audit to
obtain reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial report. The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial report, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of
the financial report in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of the reasonableness of accounting estimates made by the Committee, as well
as evaluating the overall presentation of the financial report.

The financial report has been prepared for distribution by the Committee for the purpose of fulfilling the
financial reporting responsibilities. We disclaim any assumption of responsibility for any reliance on this report
or on the financial report to which it relates to any person other than the members, or for any purpose other
than that for which it was prepared. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of the Australian professional
accounting bodies.

Auditor's opinion

In our opinion, the special purpose financial statements present fairly, in all material respects, the financial
position of the Victorian Harness Racing Club Inc as of 30 June 2021 and of its financial performance for the
year then.ended.

Mr. Ron Gowland FCPA
Director

Dated this 29" day of September 2021

Latrobe Business Solutions Pty. Ltd. 17 Wongan Crescent, PO Box 260, Churchill Vic 3842
Phone: (03) 5122 3351 Email: latrobebusinesssolutions@netspace.net.au



